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BURLESON AGAIN
OUT FOR CONTROL
OF PUBLIC UTILITIES

In Report Renews Recommenda-
tion Telegraph and Tele-
phone Systems Be Taken.

FOR REPAIR PLANT HERE

Would Standardize Salaries of
All Subordinate Officials of
Various Postoffices in U. S.

P L ——

Proposals for the siandardization of
salaries of all subordinate officiala of
the various postoffices of the country,
for the appolntment of postmasters of
the, grcond, third, and fourth classes by

the Postmaster General instead of by
the Presldent, and for the erection In
Washington, at a cost of 20,000, of a

factory bullding for the mall repalr and
equipment shops, are made In the an-
nual report of Postmuaster General Bur-
leron, made public today.

Mr. Burleson roenews his recommenda-
Liopa for Government ownership of the
telephone and telegraph llnes of  the
I'nited States and the Insular possos-
slonw, and for a space Instead of a
welght basis of vallway mall pay. e
noints out the lenefits of an experi-
mental acrial mall service, and suh-
mits a score or more hills for consider-
ution of Congress

The report roundly scores the public
buflding policy embodied in “pork barrel"
omnibus bullding acts, declaring that
many bulldings are erected In cltlea
where the cost of janitor service alona
greatly exceedr the amount necessary
to obtaln satisfactory quarters, Inciud-

ing light and bheat, under rental agrece
ment,

Other recommendations made by the

Tl;':ulf!\ reintions  between the United
Mlates and the Latin-American eonn-
tries, and no effort has been =pared
or will be gpared to improve and ex-
pand mall facillties in this Neld to the
fulleat extent practicable,
“Notwithstanding digarrangementa in
the trans-Atlantle steamship schedules
caused by the war, frequent mall sorv-
fce to emch of the various BEurepean
countries was malntained throughout
thae wyoar., ‘The malls for belligerent
Jcountries were so routed as not to re.
quire transit through any country with
which such countries wore at war.

Short Paid Postage Evil.

“Special attention (s being glven to
the short-pald postage ovil, Nothing is
more disadvantageous to those conduct-
Ing business correspondence with per-
sons abroad than having those persons
subjected to heavy postage charges
when the correspondence is delivered to
them. In these circumstances it was
deemed advisable to take every possible
step to Insure the full prepayment of
foreign postage: hence orders were |s-
sued to postmasters requiring them

ing of short-pald lotters and give them
an opportunity of fully prepaying the

posiage.
“Al present the United States ex-
changes stinl money orders with Brit-

ish Hondurns, Costa Rica, Honduras, |
and Bulvador In Central America, and
Bolivia, British Guiana, Chile, Peru, and
Uruguay In Bouth America, and nego-
tlations are being continued with Pan
American countriog with which money-
order bhusinegs is not now transacted
looking to the conclusion of conventions
for that purpose.

Billion Parcels a Year.

“Notwithstanding the adverse busi-
ness conditions resulting from the war,
the year just ended records desirable
and gratifying growth of the parcel
post, In  operation less than three
years, thig gervice has become a trans-
portation agency of the greatest im-
portance,

“To enable the department to ascer-
tain the growth of the service as well
as Its revenues and consts, periodical
counts have been made and detailed in-
formation obtained at all first and sec-
ond class offices and at a number of
repregentative third and fourth elass
offices of the number of parcels han-
dled, the amount of postage thereon,
and the costs of the service. Statlstics
in the minutest detail are compiled
from these data for the fifty largest
offices, which represent approximately
one-halt of the entire postal business,
"l.hv_ lateat count, from Octoher 1 to
15, 1015, shows that 2099730 pnreels
were malled at these offices, on which
the postage amounted to  §1,558,502.82,
and the total welght aggregated 41,-
15,452 pounds.

Posdmanter Genernl are: Wor the asseus-
mealt of a directory charge of 1 cent on
vach letter or other piece of mall matter
on which the address has to be filled out |
by A postal emplove.

For fine and .mprisonment of those
neing the mails 1o defraud. |

IPor the establiznment of & Ruarantee
fund for bonded officers to relieve them
of Alho expense of furnishing bonds,

For extensfon of the system of trans-
vorting perfodicals hy fast frelzht in-
steard of in mall cars.

Far additiopal ecampengation
ratlroads for transporting
malls,

For a charge of 1 cent for all !ettars
returned throuvgh the Adead letter office.

Far increase In the maximum of ros-
tal savings deposits now allowed to each
individaal,

For the removal of the four-pound
weight limit on firet clagg mafl.

War Caused Deficit.
An  audited deficit of 1170030307,
cavead by the Furopean war. 1a shown
in the report. The Postmaster General

the
poat

to
varcel

sava the war cost the postal service
321 900,000,

Of the total defleit, Mr, Burleson's
analyels shows, all but §300,685.16 re-

sulted from the increasea of palaries of
postal emploves and additional rallway
mall pay required by law.

Other Important announcements in-
clude the following:
startling growth of the parcel post,

natwithstanding the falling off in other
vigsses of mail, and the adoption of
more liberal regulations regarding the
imit of s=lze and the insurance privi-

rge.

gﬁuntenanm of frequent mall service
to all forelgn countries, Including the
helligerent countries of Furope, and

important improvementas of the facili-
ties of postul exchange between the
U'nited States and the countries of
south and Central America,

Tnteresting effecta of the war in
money-order and postal-savings perv-
ives, including phenomenal growth of

tha latter.
Parcel Post By Freight.

The Postmaster General says that an
Investigation is heing conducted as to
the feasibllity of inaugurating a plan
of transporting by frelght throughout
the country, the Ilarge quantities of
parcel post matter emanating from the
various departmentn in Washington, in-
stead of In the malls as at present.

On the construction of a new factory
butlding in Washington the FPoatmas-
ter General has thls to say:

**The ten-year leass on the bulldings
Incated at First and K streets noerth-
eant, Washington, ). ., known as the
I'ostoffice Department annex, will ex-
plre Juna 80, 117, The large elght-
story building is used at present by the
rquipment shops., The rental of 2,000
15 extremely high when the unsuitable-
ness of the building is taken into con-
sideration. The divisions of supplica,
stamps and topography were accommao-
dated If the annex bulldings untll Sep-
lember, 1914, when they were moved inte
the new clty postoffice building.

“The bullding was originally designed
for storage purposcs, and consequently
thea cellings are low, rendering it unfit
for factory purposes because of the
almoset total ahsence of natural leht,
While evervthing posaible has been done
to improve the sanitary conditions, the
fact remaina that the health of the em-
ploves 1a belng adversely affected.

Would Erect Building.

"1t is for this reasgson, as well as tho

"These statistics  indicate that the
Poatal Service s now handling 1,000,-
N0 parcels annually, When it Is
congldered that prior te the catablish-
ment of the parcel post not morg than
one-fourth of that number wers hand-
led, the fmmense popularity and growth
of the service s at once apparent.

MOf the 1L full vallway postoffice
cars in use and in reserve at the ond
of the ftigcal year, "4 per cent wern
cither of all-steel or steéel underframe
conatruction. ‘These fizures represent a
very subslantial advance toward se-
curing stronger and safer cars through-
out the serviee, 1In all, 10 wroden
rallway postoffice cars nnd fortyv-seven
worden apartiment cars wore velired,
and ninety-six  all-stee]l full rallway
postoffice  cars, 190 all-ateel nartment
cara and sixtyv-one steel undoerframe
apartment cars were pot in service.

Rural Delivery Funds Ample.
“0OFf the funds approprinted for the
maintenanca of rural dellvery during
the fiscal yiar 1916 there is an unex-
‘r:_;ndtd balance of approximately $,150,-

War Hits Money-order Business.

“In no other branch of the postal
establishment has the disturbing eftects
of the Europcan war heen more gener-
ally felt than In the money-order serv-
lce.  The effect on domestic business
was similar In many respects to the
heavy falling oft in postal receipts that
commenced with the outbreak of the
waur and continued im varyving degree
throughout practically the whole flscal
year., The recovery was more rapid,
however, for by the end of the ycar!

internal transactions were again on a
norinal basle. International bhusinesa,
on the other hand, declined continu-|

ously throughout the year. Hy 1ar|
the largest part of forelgn money or-
ders are drawn on the countriss of
Eurape that are now engaeed ‘n the
war or gerleusly affected Ly 1t, The ex-
change of money orders with most of |
these countries 18 extremely  difficult
with some of them It Is Impossible.

Foreign-Born Depositors Lead.
“A compilation of data with respect to
the nativity of postal savines depositors, |
made as of June 30, 1015, 18 noteworthy.
Of the total number of depositors, BS.7
ner cent were born outside of the nited
States and head to thelr credit $47.151,621,
or 71.8 per cent of the total postal sav-

inegs deposits.

“Huccessful as It is. the postal savings
service still falls short of hringing to
the public its fullest possible benefit.
The records show that at the close of
the fAscal year approximately 5.4 per
cent of the total number of postal sav-

Ings depositors had the maximum bal-
ance allowable of 0 to their credit,
and under the present law no more

-_-num be accepted from them,
i per cent were foreiem born.

Automobile Service Satisfactory.

""The first actual test of the efficlency
and economy of & comuined screen
wiagon. clty dellvery., and collection
service under Government oawned aond
aperated equipment was Inaugurated in
Washington, D C.. on October 19, 1514,
The great advantage in this combined
sorvice is the improvement of the ity
collection and dellvery through aulcker
and more numerous dispatches of the
malle, incldentally effectine a vast sav-
ing In the cost of operution,

’,I-'Iu- Postmaster (ieneral renewsa the
recoinmendations made In hls last two
annusl reporta that early action be

Of these,

unsuitablencss of the bullding for fae-
tory purposes, that it is highly cssentlal
that steps be taken to provide better
quarters at tho expiration of the lease,
Thias department is preporine plang and
specitications at the =suzdestion of the
I'reasury Dopartinont, nd  reesmmen-
lations for legislation will Iy ibmitted

1o Congress, which, If enacted, will au-
tharizge the constructinn of w sultable
tuaibling  under the direction of the
'ustoflice Dypartment.

“The plans and especlfications aro
being carefully prepared, anl the es-
thnate of #2000 ja decmed ample (o
the construction of . faclorv-type
bullding deslgnad for the actommodn-
tran: of the equipment shops ke con-
struetien of ruclh bull ing under the di-
veetion of thisa department has boon

siggested by the Ureasury Department,

nasmuch as It would ne impracticulle
or the office of the supervising archi-
teet to prepare rlane and specliications
i1y the regulur course lLiofore the year
1% The ensictment al this scesiap of
vongress of leclslution along the line
propoged 1= very essentiad In order that
vroper and Fuitable aqitarters may b
provided at the explention of tha lesse

«n the present annex building June I,
M7

lixtracts fram the more Important
chavter of tha report follow:

“The revenues for the fscal yvear 1915

atnounted to $287. 24516527, a decrease
0.2 per cent undey the preceding
veay as compared with an increase of
T per cent for 151 over 183, There
was eoxpended during the year. for
the maintenance o the SOTV~
fce, P26 6(26.42 an increase of LW
*r cent over the preceding year, as
compared with norease of 516 per
repl for 194 over 1M3
The Postoffice Denariment * as heen ne-
Alve to assist the inover vard closer

taken by Congress declaring a govern-
mest monopoly over all utilitles (for
the publle transmission of Intelligence,
As soon as practicable, the telephone
and telegraph systema of the United
States should bhe Incorporated into the
postal establishment. In this conneg¢-
tion he says:

“Ax the former reports pointed out,

YUAN'S AGGEPTANCE

whenever practicable to notify the send- '

PAN-T0 PROTESI
OF CHINESE THRONE

Sudden Change at Peking May;
Cause International Crisis in!
Far East. :

TOKYO, Dee, 12.--Japan is expected
to make immediate representations to
the Chinese government If reports from
I'ekine  saying that Yuan 8hi Kal,
I'regident of the Chinese republic, has
aecepted the crown as Emperor are
conflrmed in formal communications to

the private ownership of telephone and
telegraph  utllities places in  privata
hands the control of important vehlcles
for the transmission of Intelligence, and
therefore Infringes upon a function re-
served by the Constitution to the Nu-
tional Government. Operation of thess
tacilities inherently as well as consti-
tutionally belong to the postal service.”

LOCAL MENTION.

[
“To Cherish and Protect,” Three-
Vitagraph drama, Virginla The-

Reel
ater today.

Free Painless Extracting When
Teeth are ordered. Dr. Vaughan's Den-
tal Office, 30T Tth St. N. W,

One Dollar Dinner Today at Har-

vey's famous restsurant. Muslce,

J. Jay Gould's Wonder Store, 529 Sth.
The Sunday Evening Times Gives
rellable advertisers a last minute talk
with over forty thousand lomes.

Rectifier of Wills,
W. 1. Bass, Munsey Blag.
and 80 Wall 8¢, N. Y. l_‘ﬁ).
Phone Your Want Ad to The Times,
Main 6360

the forelgn office.

It is realized here {hat a sudden
change In Peking., coming at a time
when Chino-Japanese affalrs are In &
delicate shape, may turn the attention

of the world to a new Interngtional
crisis in the far Fuast.
It I8 feared here that revolutionary

outbursts wlill oecur throughout China
when the reports filter lhrou%h to the
masses. The recent trouble at Shanghal,
when rebels attacked'the arsenal and
pelzed a Chinese crulser, waa genorally
considered a protest agalnst reports
that the government was drifting to-
ward a monarchy.

Japan, it Is understcod, sent &
friendly note of warning to Yuan Shi
iinl geeeral montha ago, when it was
firat rumored that he plauned to as-
cend the throne. In this not the Jap-
anese government is said to have had
the support of the allled powers.
Thelr diplomatic representatives con-
veyed to the Chincan statesmen the
declaration that thelr governments
would regard as unfriendly any
change In the form of government
that might cduse revolutions and en-
danger llves and property of forelgn-
ers.

Gravest Fears of
Trouble With Japan
Are Agitating China

PEKING, Dec. 12—President Tuan
Shi Kal's vcoronatlon as Emperor of
China will be postponed possibly a year,
and in the meantime he will continue
s President of the republic, with virtual
imperial powers.

With the announcement that Yuan
Shi Kal had accepted the offer of the
crown by the council of state came the
gravest fears of trouble with Jarn.
It is feared that while the powers which
might check Japan's ambitlons are en-
gaged in A great war the Tokyo gov-
ernment will begin an aggressive cam-
paign to dominate Chins, {

The fact that the Mikado's govern-
mont protested a month ago the sug-
gestion that China be changed from a
republie to a monarchy {8 looked upon
us an indication that she will Interfere.
Many xtatesmen  bellave Japan  well

knew at that time an empire waa in-

evitable, and made its protest with the

ldea of having an excuse for a sub-
sequent  interference with Chiness af-
falrs.

May Get Year's Respite.

Yuan 8hl Kai took cognlzance of this

Of Stocks and Bonds on Washington Stock Exchange for
the Year to and Including Saturday.
(Furnished by W, B, Hibls & Co.)
Gas.

SBALES. BONDS. High. Low. Closa

600 U, 8. Coupon 3's......... 102 102 102 102
1,000 . 8. . 4B, iveiaaeees 109% 109% 10914 100%
8,100 Geo. Gas Cert. Ind. b's..... 102% 10244 102% 1024
12,000 Beor?town Gas 6'%....... 104 104 102% 102%

000  Waghington Gas 5%....... 108% 106 102% 106

1,000 Col. Gas & Elec. Det, 6's... 60 60 60 60

Rallroads.
266,600 Cap. Traction R. R. 5'..... 107 108 103% 108
1,000 Anscostin & Pswmse b's.. 100 100 100 1
1,000 Ana. Pot. Guar. 6's....... 100% 100% 100% 100%
67,000 City & Suburban b6's...... 101% 102% 101% 102%
1,800 Metropolitan R. R. 6's.... 104% 104% 108% 103%
442,500 Wash. Ry. & Elec. 4%..... 81 83 80 81%
1,000 Wash, Alex. & Mt. V, &8s 87% B7T% BTY 87y%
Miscellaneous.

478,000 Potomac Elec. Cons. 5'%.... 9#% 101% 99 100
36,000 Pot. Elec. Lt. 1st. 5'8.... .. 1056 106 108% 10514
23,000+ C. & P. Talephone b6's...... 108% 106% 103 104

600 Wash. Market 5's 1927. .. 96 06 96 96
2,000 W. M. Cold Storsge 5's.... 100 100 100 100
19,800 N. & W, Steamboat 6's..... 106 106 105 106

66,500 Riggs Realty (Long) b's... 101 102 100 101

1,000 Rif"l Realty (Short) b's... 100% 100 100% 100%

1,000 Col. Gas. & Elec. b's...... 18 78 78 78
Public Utility.

BALES, STOCKS.

4,166 Capital Traction .......... 98% 09914 86 86%
4,648 Wash. Ry. & Elec. com.... 80 092 81 82
5666 Wash. Ry. & Elec. pfd..... 82 86 80 8214
37 N. & W. Steambost........ 156 166 160 160
8,678 Washington Gas .......... 6% 8% 69 7614
Type Machines.

1,363 Mergenthaler Linotype .... 192 194 170 170
2,681 Lanston Monotype ........ 60 82 60 T84
National Banks.

141 American National Bank 160 160 150 15014
20 Capital National Bank .... 200 200 200 200

157 Commercial National Bank. 190 198 190 192
756 District National Bank.... 186 136 133% 133%

5 Far, & Mech. Nat. Bank... 260 260 260 260

41 Federal National Bank.... 135 140 136 136

22 Linecoln Nat. Bank ..... veo 180 100 160 160

12 Nat. Metropolitan Bank.... 100 19b 190 196

16 BSecond National Bank...... 148 148 148 148

635 Nat. Bank of Washington.. 235 240 217 220
Trust Companies.

148 Amer. Security & Trust... 280 281 260 261
89 National Sav. & Trust.... 270 270 270 270
62 Union Trust ......... ... 128 128 120 120
87 Washington Loan & Trust.. 225 231% 226 23014

13?2 Continental Trust ...... ... 116%  118% 116 115

Savings Banks.
6 Home Savings .......... .. 405 4056 405 405
J Insurance.
100 Firemen's Fire Insurance. 18 18 18 13
Title Insurance.
118 Celumbia Title Insurance... bY% 5% %
Miscellaneons.

842 3-10 Grapho. com. ............. 30 142 30 142

441 6-10 Grapho. pfd. .............. 70 1556 70 164

210 Merch. ne. & Storage.. 105 105 100 100
21 Becurity Storage ......... 180 190 190 190
56 Washington Market ...... 174% 174 17% 17%
10 Greene Cananea .......... 40'3 40% 40% 40'%

situatlon in announcing that he would

Prosperity

— e .

Evid

Each suceeeding week nol only marks

the pyramiding of evidences of pros-
perity, but ia dispelling from the minda
of American husiness men the fear of
slumps and mishaps In financial and
commercial cireles at the conelusion of
the war. The result I8 that the manu-
facturers and financiers of the ~ountry
are pushing plans to care for a greater
doraestic busglness and crganizing to
eapture foreign markets In which the
Kuropean struggle has given thom an
opportunity to gin a footheld.
An snomalous situation nrevalls in the
pecuritics market.  Specnlation In the
face of the strongest financial situation
in the nation's history, appears to have
completely subsided, and security values
are drifting downward.

Plethora of Money.
In commenting on the state of general
business the New York Times of today
BRYH ;

“There is little or no significance now
in the business showing of a wess
unless It Indlcates a new trend or &
¢hecl: 10 the continued progress that
has been avident for months, Nope of
these indlcations was appnrent In the
week just part. The reports from all
acctions of the country were of the same
tenor as they had been for a long thine—
Iindustries In active operation, n ple-
thora of money, and an increasing de-
slre to huy things. Orders for quick de-
llvery have been pouring in at the job-
bings centers, to care for demands
Erester than had been foregeen. Time,
too, I disposing rapidly of the bogy
thrt slumps and dire mishans to domes-
tle trade Interects are te follow the
concluston of the war. large agencies
are in procegs of formation to foster
and ncrense the export trade that has
been the result of opportupity, and
which It ‘s proposed to fix and retain
when conditlons agaln become normal.
Some of the prejects affect the neich-
poring countries, llke Mexico and Cnn-
ada. while others reach ont to Lalin-
America, and still others to lunds ACross
hotiy blg oecesna which bound this Coun-
Into these

try on the east and weel
prafecte will Eo a great deal of l.lu“!
added capital which har come here 0¥

the preponderance of exports, and thus

and for a disavowal by Austria-Huo-
gary of the attack on the Anconn, and
the punishment of the officer responsi-
ble therefor. But where precedents fall
common sense law may still be relicd

upon to gsuge the relative values of
investment securitics
It has been estimated that 6,070

ghips have beep lost to commerce in
this war, counting only the German
and Augtrian and Hussian ships which
are tied up In harbors, To this num
ber must be added the hundreds
which have been sunk by enemy shipa.
1t i# easy to see how this shortage
aggravates the rallroad congestion in
the LEastern ports. Each month the
sHipping rates to forelgn ports in-
crease, and there seems to be no Im-

not be crowned for a vear. In pro- _The stock market today stands out copper companies are showing axtraor
clatming hia m.‘.,.p,_.m,,.' it Ia thought ™% the prominent exception to the trend | dinary earnings at the current prices!
he 1 & ‘_;“_d I‘hn im'reulon in the °f American business. Though the | for ll‘ff'lr products, and there seems tol
A . - 4 American public has mors money toj ¢ €very assuiance that the pressnt.
minda of most Chinese that he han ha t f ol 1308, or sltuation will continue for momiths to!
taken on regal authority. But the #Pend thanm at any time sinca y ceme,  The cessation  of  hostilities |

actual grounds for Japan's Interference,
if it plans to interfere, will not mataral-
1ze as a matter of form for a year. In
that time, the greal BHuropean war may
end, or may be so near a finlsh that
Japan might fear, even If she con- |
quered China, that all she had gained
would be taken away. *

Whether the ruse will he succesaful.
no one can say. It {a feared Jupan will
find another means to bring about dif-
ferences between herself and the new
empire. But all this was discussed be-
fore Yaun Shi Kal was chosen, and the
("hinese have decided to take thelr

chances. some extent yesterday when interna-| ¢y ¢ e Bav be preet e
Yuan's first refural of the crown, It , 0 t they had e metropalls bhas en  interruple
has heen understood, was only a fors tional houses reforted tha h %rdel"ﬂ only thrice during the calendar year,

mality in keeping with Chinese custom.

Assurances Were Sought.

Tt I8 believed here that both England
and the United States have been
sought by Dir. Wellington Koo,
Chinese ambassador to the United !
States, to say what they would do In
case Japan should Interfere.
erial months, it Is suid on good author-
fty, Dr. Koo has been sounding put
these two powers. That the state cofin-
il should declde on the move Indicatea
te muny that Dr. Koo has recelved as-

surances that these two powers will not | 4 fness and unresponsivencss of the time. The readjurtment is sure to come,

tolerate Japanese interfercnce. stock market, but it scarcely Seems an and the more artificial market econdi-
Yuan nccepted the throme after the 4. ustn answer to the lack of invest- tlons become the more certain its ad-
state council had asked him, by 1,83 ,.ant. in view of the excellent *howing vent

votes out of Z045. A month ago the gen- el hoth industrial and transportas| Precedents  established  in normal

eral election Indicuted (hat the country | {ion companies are making. ttimes cannot, of course, he acceptng
favored such action. The showing of the Un'ted B8tates gg altogether mccurate guldes to the

Home Club Will Hear
Dr. Von Schaick Lecture

Soclal eventa at the Home Club this
week Include a concert Tuesday even-

ing. under the direction of Prof, Ar-
thur Green: o lecture on "Work With
the War Rellef Commission,” by Dr.

John Van Schaick, Wedneaday evenling,
and a dance Saturdes nleht.

The  interburcauw  chesa  tournament
will be & feature on tha third floor Fri-
day nlght, and the Home Club chorua
will rehearse Thursday night.

! just prior to the panic of 197, and i=
spending It freely. as is evidenced by
the rush orders which belated retailora’
are sending to Jobbera and manufac-,
turers,
been practically suspended and prices
are drifung downward. .

| Unlamdl States Bteel
‘entire list of industrial securities, fol-|
lowing the remarkably favorable ghow- |
ing
monthly statement of unfilled tonnage,
published on Friday last, was solved Lo

executed
throughout the entirs market for the
account of executers of several great,
English estates who were compelled to|
realize on securities In order to pay the|
heavy Inheritance
new Britlsh government.

| the peerage cesulting from the war, inc
o . | payments
For sev-|jheen extraordinarily heavy.
of $5,000,000 the
cent, or $1,000,%0. To pay these large
sums great amounts of American se-
curities have recently been usold.

Steel (‘u:pnraﬁn
dleative of the rush of businesa that Is
coming to the other steel companies

per sharca are making an cqually legiti-
matne appeal
searcely an «xception, the carriers ars
taxed to the limits of thelr capacity to
handle the tonnage offered them, and
their efficlency has
ments and
ereased wanderfully durlng the long pe-
riod of dejresslon from which they are
now emerging.
are belng taken up in net earnings at
an inereasing ratin that should inspire
the investor with eonfidence in the out-
ook for the trunk line securitics.
he I1s holdlng aloof.

ubroad will give a fresh imjpulse Lo the
demand for structural matevial, u.m!.l
particularly for iron and stecl. Geoer-
many (s already In the market for cop-
per to be delivered after the war. In-
deed, she has made contracty during the
last fortnight for 150,000 00 tons, 1o be
delivered to her when the return of
peace releases her from commerciul iso-
latlon.

Monetary conditlons were never more
conducive to speculation on the mar-
ket's constructive side. Surplux funds
have plled up at all the fnancial cen-
ters of the country in unprecedented
volume. The currency movement toward

specfation In  securities has,

The mystery as to the weakness of
common and the

of the Steel Corporation In Its

very heavy selling The week just closed has been only the
third sinca January 1 last, when the
banks have not guined from the in-
terfor. The ovement of currency
from the Interior has been augmented
to such mn axtent hy gold receipts from
abroad that the Clearing House (nsti-
tutions are actually embarrassed to find
employment for thelr cash. Call funds
are obtainable at less than 2 per cent,
and time loans. running for five and
six months, command only a =lightly
higher rate. 8uch a discrepancy be-
tween the yield of standard securities
and the return from money Invested in
loans cannot exist tor any length nof

tax exacted by the
Owing to the heavy death rate among

of these death duties have.
On estatesd

British tax 18 20 per|

This may excuse in a measurs the

n may be taken &s in- gourse of values In sulh an extraordi-
nary epoch as that through which the
"world is now passing The varying
fortunes of WwWar are certain to have
more or leas influence on market move-
ments, and they wlill from time to time
be affected ecven more intimately by
the stale of our own International rela-
tione. Speculative sentlment has been
to somae degree Influenced by the ecourse
of events ip the Balkans, and to a still
greater extent by the rather delicate
nature of our relations with the cen-
trul powers ur!ainr: from the demand
e

The rallroad and better clase of eop-

to populur favor. With

through improve-

selentiic  ecopomies. in-

Heavy gains in gross

mediante end of rise in slght. Accord-
ing to compllation by the Wall Street
Journal, the advance in rates on grain
1o Liverpool has been 800 per cent
since last July. An average advance
on seven staples is guoted at 602 per
cent,

January dividend payments proms-
ige to be larger than usual as a re-
sult of trade revival at home and the
effect of war profita, A year ago the
January dividend and Interest pay.
ments recorded amounted to about
$240,000,000, or $16,000,000 below the
previous yvear. This loss will be more
than made good mnext January, for
the reason that many dividends will
be reatored to their former level, new
dividends will be gtarted, some have
been 1esumed which had entirely
stopped, other regular dividends will
be increased or extrn ones pald, while

not a few cumulative dividends tem-
porarily passed will be pald off. It ls
safe to =ay the January disburae.

ments will be more satisfactory than
any since the depression, which Is
now rapidly disappearing, began.

PRESS CLUB SHOW
IS PROMISING MUCH

Sale of Tickets for Minstrels Will
Be Opencd to Members
Tomorrow.

With rehearsals being conducted
daily to assure the success of the en-
tertalnment, the National Press Cluh
will put on =ale to its members in the
elub rooms tomorrow tickets for the
Dixle Minstrels at Ioli's Theater, De~
cember 20

A rhoral program. by seventy voices,
will eonstitute the flrst part of the en-
tertainment, which will be followwd
by solos, an olio embracing
representing in black face the Presi.
dential Cabinet. The talent contrib-
uting to the entertainment will be
confined to club members,

for the recall of 1 German attaches

Yot

ThHe high grede

———

e

WHITE

Weork Called for

Only Experin

736 14th
S5t. N. W,

OAK LEATHER '

Used Exclusively

MEN’S and WOMEN’S

Half Soles
50c

Phone M. 988

Free,

Free Parcel Post Dellvery on All
Orders.

All Makes of Famous 50c¢
Rubber Heels

35¢

Work Done in 15 Minutes
While You Wait
Leather Heels Repalred, 28¢c.

Klein’s Rapid
Shoe Repair Co.

Branch Ti4 Mh St N, W,
Phone Maln 7172,

{

Christmas

Bargain!

Get ntod With Us

and Dellvered

Empleyed.

1 Quart 75 Cents
4 (uarts $3.00

treductery effer te
ﬂ'ﬂ'v—nuhutm.h'lpnan?t'o

s g
flageine goa byl

| uwgt ulne med

4 ch

t
who ¥ e
any other and will
@ ulne bottled-in-bond
L - you
SLIPKNOT

SAFETY
HERL

Just Abave
N, Y. Ave.

T

World’s Most Wonderf

Net s 4-Yoar-Old Whiskey—HNot a B-Year-Old Whiskey

But Genuine 6% -Year- Old Bottled - in- Bend

1t o one but Betriok

tillery to you—would attem
of the rarest flavor,
qualities,

utely

A wbhia gmuil
ear—tor 75 cents wm or four guarts —with every
3:&* B generous ;—? Because we know ll;ﬁt
""‘ﬂm uhﬂ will use no other brand. e an”-m
will convince you—you will never

ml: be an enthusiastic booster. This
whhrw—

absolutely pure, ‘The United

BOTTLD N BON]

it. Just think, z?\
]

or more every day in

and are a guprantee
l.nmrrm Your
& bottle of

necesaity, Our whis-

mm

amusing |
skits and sketches, and an after-plece

L]
will be removed In a measure the
temptation to indulge In too ﬂﬂv Spec-
ulative ventures at home.”

Speclation’ Bubsides.
The unresponsive attitude of the stock
market is pointed out by the New York
Worild as follows:

“Anomalous as it may seem, the
strongest finangial situation that the
country has ever atiained has been
attended by a complepe subsidence of
spoculation in the stoek market and a
downward drift in security wvalues in
the face of tha lowest rates for money
that have ever been reoorded for this
scason of the year. This tendency to
lower levels has, moreover, not been
held in restra'nt by news develspments
that ordinarily would have turned the
current of values In the oposite direec-
tlon. During the early part of tha
week many of the leading copper sem-
panjes, reflecting the remarkably
favorablg conditions existing in that in-
dustry, announced the forthcoming dis-
tribution of extra dividends to their
atockholders. The quotations for their
securities made practieally so regponss
to the good news at the time and gpub-
sequently declined in sympathy with the
course of the general list.

“The United Btatea Hteel Corpera-
tlon's monthly report of unfilled tom-
nage, considered to be ona of the moet
rellable indices of conditione in the
sleel trade, as well as im general bHusi-
ness, exceeded by several hundred thou-
sand tons Wall street’'s most optimistic
forecasts, yot its only effeot was te in-
duce a brief covering movement, which
was suspended when it became evident
that the remarkable showing of the
corporation was not inviting any pub-
lic support to the common stock.

on the volume of new business it is
recelving, the increase im the pries of
ite products, and the testimony of ex-
perts in the trade, the statement that
tha nowu;;ur;mx at the r:te of mt
thap $200,000000 a year, and aggregate
far in excess of all previous records,
may be regarded as extremely econser-
vative. Considering the outlook for
the next twelvemonth, United States
Stes] common is a much more atitract-
ive investment than when it was paying
its five per cent divie*nds, with a re-
spectable margin of safety, and yet,
for the time being at jeast, the publie
is not attracted to the stnck, which is
normally its favorite speculative me-

dium."

Steel Trade Conditions.
Much has been written relative to the
improvement In the steel trade, but the
major portion of the comment has dealt
with the business of the United States
Steel Carporation. The New York Press
inds that the independent companies
are also dolng a larger business than
ever before. It says:
“The marked recovery in the lron and
steel trade in recent months from the
depression that prevalled in 1914 sand
in the greater part of the fiest four
months ot the current year is not con-
fined to the business of the United
States Bteel Corporation. All the inde-
pendent companies report larger oper-
atlons at present than ever before a—
corded at thils period of the year. P
H. Donner, who is ng ops ©
the blg factors in the steel ustry
because of his ownership in the Cam-
bria Steel Company, which is to be tha
nucleus of a big steel m[nblmuol, lﬂ:
the Cambria Company's pro
year will be close to those ?t the
best year In the company's
notwithstanding the u
tained in the nrst haif of 1915

Live Stock Prices.

Closing quotations on the principad Uve
stock mnrhzu;_

Chicemp uﬁ %.mm o
CHICAGO, Dec, 1l.—Hogs—
hend: dull, Bulk, $5.06g6.4. bt 3
i.?t.'.-‘ nmilxed, u,sr.m.u:u- heavy, W.1000.6:
rough, $6.10006.25; ples, 4. v _
wl!l‘uh--ﬂwﬂpu. 300 head. steady. llﬂ\:
beef stoers, $6.50§10.50; Western stsers, "
@8.20; cows and helfers, $2.60004.29; calves,
. 50710,20,
iheepReceipts, 3,000 head: steady. Wath-

., $6.10416.75; lambna, §T. 940,
= Kansas City

arket.
KANSAS CITY, Dec. 11.—Ho
2500 head, stegdy, Bulk, . 58;
$6.40616.60;

ckers and butchers, "
HEght, $6.2506.

Cattle—Hecel

: ples. $5.25846,76,

u\? 2,000 head; steady. Prime
fed steers, §9.20@10: dressed beef steers, ﬂ‘:‘
Southern steers, 33@7: cows,

$@T: helfers,
%.7@1.767 bulls,

#9. stockers lralo;?aden.
M ; calves, .60,
Hmp—'neulpu. nonn ;. steady. l“hlh..!l
ax.9. .vur!lnn.‘!l;.::;ﬁ‘?.nﬂ; wethers, T80
.00, pvwes, $5.2 b,

gt:“Louil Market. =
ST, LOUIS, Dec 11.—H —Receipts, ,
head: lewer. Mgs an&gfl'rhu. ' LN
mixed and butchers, 36.25@4.65. good. hemvy,
£6 600 6.60.

steady, Na-

Cattle—Receipts, 7
tive beef "M‘"M
and helfers, $8.0 .
- A feeders, $587.25.
Meere. $5.0508.50: rows and heifers, W6.30

. . teers, MQG10.50,
N::.‘::p.’.l{.:-t]pll‘.’ none: nominal. Yearlings.
86 o0 s 50: lambs, §5.25G0.25; sheep and awes,
$5. 004 6.50,
" gast Buffalo Market.
LAST BUFFALO, N. Y., Dec. 11.—Cattle—
Recelpis. 460 head! sleady
Voulp—Recaipts, 60 hend: mctive, L{T JAN 8
finge -Whceipts, 3.000 head:. alow, Heavy.
86 RO 6 &5, mixed. $6.706.85; Yorkers, LR -2
s &h- ples. $6016.250 roughs, $5.0696.  slagre.
vl 3, =5
“:—'r;.-'.-p and Lambs—Receiptn, 1400 head: ac

Lambs, 3649585 others unchanged.

FINANCIAL

tive

" /1
- HOW ABOUT OIL?
| Cosden and Com ny, the t
independent Qil Concern in O
homs, should profit greatly thru the
present oil situstion. Earnings now

nearly double those of 1914. Pays
10% annually.

' Detailed report free. Ask for 65 M.
JONES & BAKER

STOCK BROKERS

Widener Bldg., Philadelphia
Bell, Walout 1680.1, Keystous, RBace 3380
New Yeork Beston
Direct privale wires to all merkefe,

The Safest Investment

Are those that do nol Auctuats during @l
turbed conditions of the monay or slock mare

kets. First deed of trust notes (Arst mori-
Llﬂl'i. wall secured en real esiate Im t

District of Columbis, constitite ‘gt 3
pvestments. They do not depend upon .
finencial responsibility of individuals or ogr-

from taxation ms personal property, We cam

supply such Investments In amounts troch
t:00 upnard. Send fer booklet “Concerning
Loans apd Investments''

SWARTZEIL L, RHEEM &
HENSEY CO.,

I WTH STREET N, W.

ence . B
Gives Trade Impetus

Manufacturers and Financier Push Business Plans
With Confidence—Speculation Subsides, Al-
though Security Valu.:s Droop.

porations for their stabllity, and are eXpmpi ¥



